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Elements of an Enforceable Digital Document for the Direct Loan Program*





Originate a Student Loan





Apply for Federal Aid





Disburse Student Loan





Student








LO System





DL School





Student





DL School





LO System











School/Student Affirmation & Disbursement 





Digital Document





Identification & Application Process





+





+





Student





** Events below are date/time stamped and stored by SFA.





Student enters DL eMPN website, reads notice of need for PIN.  Student has option to “click here” to get a PIN 


Student clicks statement that s/he has read consumer consent disclosure & agrees to eMPN process


Student enters identifiers  (name, DOB, SSN, & PIN) and school name


SFA verifies student identifiers, and checks school eligibility


Student clicks acknowledgement of Certifications & Authorizations, Disclosure of Loan Terms, and Rights & Responsibilities.


SFA pre-populates eMPN with stored data


Student inputs additional information on the eMPN (references, driver’s license number, e-mail address, etc.)


Student completes eMPN by typing his/her name


Student reviews PDF of completed eMPN and clicks in agreement 


Student clicks final confirmation page, which includes student identifiers and date signed.


Student has option to print or save eMPN.











School sends notification of loan amount, type and right to cancel to student


SFA notifies school that student signed eMPN via the Web, as well as via the loan origination and p-note acknowledgement records


Student accepts loan according to school procedures


School verifies student enrollment


School confirms eligibility


SFA provides funds for loan disbursement 


School credits student’s account and forwards balance to student 


School maintains records on enrollment, grades, charges, etc.





Student completes a FAFSA


SFA verifies name, DOB and SSN with SSA and conducts other data matches with Veterans’ Administration, Select Service, INS  (citizenship) & NSLDS (prior defaults)


SFA mails a PIN to the student via the USPS to address of record


SFA sends notice to the school (ISIR) and the student (SAR)


School resolves any exceptions to data matches


School determines student to be eligible and originates the loan (type, amount, date of disbursement, etc.)








DL School





* Flow is similar for FFELP and Perkins








